	Table 1.  Bid-Price Envelopes with Alternative Forms for the ψ Function

	
Case
	
Bid-Price Envelope Formula

	Square root ψ function; 
γ ≠ 1, 2, or 3
	


	Square root ψ function;
γ = 1
	
	

	Linear ψ function; 
γ ≠ 1 or 2
	


	Linear ψ function; 
γ = 1
	


	Quadratic ψ function; 
γ = 1.5
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